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AREIT, Inc. 
28F Tower One and Exchange Plaza, Ayala Triangle, Ayala Avenue, Makati City, Philippines 
1226 www.areit.com.ph 

 
 
 
 
 
August 10, 2026 
 
 
Securities and Exchange Commission 
17/F SEC Headquarters, 7907 Makati Avenue 
Barangay Bel-Air, Makati City 
 
 Attention:      Atty. Oliver O. Leonardo 
                   Director, Markets & Securities Regulation Department 

        
Philippine Stock Exchange, Inc. 
6/F PSE Tower 
5th Avenue corner 28th Street 
Bonifacio Global City, Taguig City 
                                       
 Attention: Atty. Johanne Daniel M. Negre 
                   Head, Disclosure Department 
 
 
Gentlemen: 
 
Please be informed that our Board of Directors (“Board”), at its regular meeting held today, approved the 
following: 
 
1. The property-for-share swap transaction with Ayala Land, Inc. (“ALI”), Capitol Central Commercial 

Ventures Corp. (“CCCVC”), Makati Cornerstone Leasing Corp. (“MCLC”), Bay City Commercial 
Ventures Corp. (“BCCVC”) and North Triangle Hotel Ventures, Inc. (“NTHVI”) (CCCVC, MCLC, BCCVC 
and NTHVI are hereinafter referred to as “Subsidiaries”) involving the subscription of ALI and its wholly-
owned Subsidiaries to 462,481,990 primary AREIT common shares in exchange for commercial 
properties owned by ALI and its Subsidiaries with a transaction value of P17,333,824,985.20, as 
validated by a third-party fairness opinion. 

 
This transaction will be presented for approval of our stockholders at their special meeting, and 
pertinent regulatory bodies.  AREIT shall submit the required Comprehensive Corporate Disclosure on 
the transaction within the period set under the PSE Listing Rules and in the Definitive Information 
Statement for the Special Stockholders’ Meeting, which will be available to the shareholders in due 
course. 

 
2. The acquisition of Fairmont Raffles Hotel Makati condominium units from ALI wholly-owned subsidiary, 

ALI Makati Hotel and Residences, Inc., for P2,616,897,832.00, by way of cash. 
 
3. The conduct of a Special Stockholders’ Meeting (“SSM”) in a fully virtual format for September 23, 2026 

at 10:00 o’clock in the morning pursuant to the approval of the infusion of assets into the Company and 
in compliance with the requirements of the Philippine Stock Exchange1. The record date for the 
determination of stockholders entitled to notice and to vote at the meeting is August 25, 2026.  The 
deadline for the submission of proxies is September 14, 2026. 
 

 
1 Pursuant to Article V, Part A, Section 7 of the Philippine Stock Exchange’s Consolidated Listing and Disclosure 
Rules. 






