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AREIT, Inc. 
28F Tower One and Exchange Plaza, Ayala Triangle, Ayala Avenue, Makati City, Philippines 
1226 www.areit.com.ph 

December 11, 2025 

Securities and Exchange Commission 
17/F SEC Headquarters, 7907 Makati Avenue 
Barangay Bel-Air, Makati City 

Attention:  Atty. Oliver O. Leonardo 
Director, Markets & Securities Regulation Department 

Philippine Stock Exchange, Inc. 
6/F PSE Tower 
5th Avenue corner 28th Street 
Bonifacio Global City, Taguig City 

Attention: Atty. Johanne Daniel M. Negre 
Officer-in-Charge, Disclosure Department 

Gentlemen: 

Please be informed that at our special meeting of stockholders held today, the stockholders considered and 
approved the following: 

1. The decrease in our Authorized Capital Stock from P40,500,000,000.00 to P39,826,700,300.00 through
the retirement of our existing Treasury Shares.

Resolution No. S-08-2025: “RESOLVED, to approve the decrease of the authorized capital stock of the
Corporation from P40,500,000,000.00 to P39,826,700,300.00 through the retirement of 67,329,970
treasury common shares.”

2. The increase in our Authorized Capital Stock from P39,826,700,300.00 to P57,000,000,000.00, and
the corresponding amendment to the Seventh Article of our Articles of Incorporation.

Resolution No. S-09-2025: “RESOLVED, to approve the increase in authorized capital stock of the
Corporation from Thirty-Nine Billion Eight Hundred Twenty-Six Million Seven Hundred Thousand Three
Hundred Pesos (P39,826,700,300.00), in lawful money of the Philippines, divided into Three Billion
Nine Hundred Eighty-Two Million Six Hundred Seventy Thousand Thirty (3,982,670,030) Common
Shares with par value of Ten Pesos (P10.00) per share to Fifty-Seven Billion Pesos
(P57,000,000,000.00), in lawful money of the Philippines, divided into Five Billion Seven Hundred
Million (5,700,000,000) Common Shares with par value of Ten Pesos (P10.00) per share, and for this
purpose the amendment of the Seventh Article of the Articles of Incorporation. As amended, the Article
shall henceforth read:

SEVENTH: The authorized capital stock of the Corporation is Fifty-Seven Billion Pesos 
(P57,000,000,000.00), in lawful money of the Philippines, divided into Five Billion Seven Hundred 
Million (5,700,000,000) Common Shares with a par value of Ten Pesos (P10.00) per share. 

xxx xxx xxx” 

3. The issuance of 441,131,656 primary common shares to Ayala Land, Inc. (“ALI”) and its wholly-owned
subsidiary, Summerhill Commercial Ventures Corp. (“Summerhill”) in exchange for two (2) commercial
properties with an aggregate value of P19,475,962,612.40, as validated by a third-party fairness
opinion.






