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26 September 2024

Securities and Exchange Commission
17/F SEC Headquarters
7907 Makati Avenue, Brgy. Bel-Air, Makati City 1209

To Atty. Oliver O. Leonardo
Director, Markets and Securities Regulation Department

Philippine Stock Exchange, Inc.
6th Floor, PSE Tower, 28" Street corner 5" Avenue,
Bonifacio Global City, Taguig City

To Atty. Stefanie Ann B. Go
Officer-in-Charge, Disclosure Department

Re: Deed of Exchange between AREIT, Inc. and Ayala Land, Inc., Greenhaven Property Ventures, Inc.,
Cebu Insular Hotel Co., Inc., and Buendia Christiana Holdings Corp.

Gentlemen:

Please be informed that AREIT, Inc. (AREIT) received today the Securities and Exchange Commission’s (SEC)
approval of its property-for-share swap with Ayala Land, Inc. (ALl), Greenhaven Property Ventures, Inc.
(Greenhaven), Cebu Insular Hotel Co., Inc. (Cebu Insular), and Buendia Christiana Holdings Corp. (BCHC),
involving the issuance of 841,259,412 AREIT primary common shares to ALI, Greenhaven, Cebu Insular, and
BCHC, in exchange for four (4) commercial buildings located in Ayala Center Makati and Ayala Center Cebu, and
a 276-hectare parcel of industrial land located in Zambales, with an aggregate value of £28,602,820,008.00, within
the fair range of values as validated by a third-party fairness opinion provider, under the Deed of Exchange dated
19 March 2024.

In line with this, the parties have executed an Amendment to the Deed of Exchange for AREIT to recognize the
income from the new assets effective July 1, 2024.

AREIT will apply for the Bureau of Internal Revenue Certificate Authorizing Registration for the new assets and the
listing of the shares in favor of ALI, Greenhaven, Cebu Insular, and BCHC within the fourth quarter of 2024.
Thank you.

Very truly yours,

MA. FLORENCE RESE DG. MARTIREZ-CRUZ
Chief Compliance Officer
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