July 12, 2024

THE PHILIPPINE STOCK EXCHANGE
Philippine Stock Exchange Plaza

6" Floor, PSE Tower

Bonifacio Global City, Taguig

Attention: Disclosure Department

Subject: 2024 Second Quarter Progress Report on the Disbursement of Proceeds from the
Sale of 98 million AREIT, Inc. (“AREIT”) Shares

Dear Gentlemen,

We are pleased to submit our Progress Report on the Application of Proceeds for the Second Quarter
of 2024, duly certified by our external auditors, in compliance with the disclosure requirements of the
Philippine Stock Exchange.

On May 23, 2024, Ayala Land, Inc. (“ALI") received net proceeds from the sale of 98 million AREIT
Shares amounting to Three Billion One Hundred Fifty-Eight Million Eight Hundred Nine Thousand Two
Hundred Thirty and 50/100 Pesos (Php 3,158,809,230.50).

As of June 30, 2024, the remaining balance of the net proceeds from the sale of 98 million AREIT Shares
amounts to Two Billion Five Hundred Forty-One Million Four Hundred Ninety-One Thousand Three

Hundred Thirty-Five and 26/100 Pesos (Php 2,541,491,335.26).

The details of the disbursement for the Second Quarter of 2024 are as follows:

Balance of Proceeds from sale of AREIT Shares as of May 23, 2024 Php 3,158,809,230.50

Less: Disbursements from May 23 to June 30, 2024 (Annex A) 617,317,895.24

Balance of Proceeds from sale of AREIT Shares as of June 30, 2024 Php 2,541,491,335.26
Thank you.

Very truly yours,

Augusto D. Bengzon Ma. Te‘esa R. Famy

Ayala Land, Inc. AREIT, Inc.
Treasurer, Chief Finance and Compliance Officer Treasurer and Chief Finance Officer
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ANNEX A - Disbursements from May 23 to June 30, 2024

Project Name
Centralis Towers

Disbursing Entity
Avida Land Corporation

Amount (in PHP)

45,449,317.79

Avida Towers Ardane

Avida Land Corporation

161,563,268.15

Amaia Steps The Junction Place

Amaia Land Co.

126,033,176.18

Amaia Steps Pasig Amaia Land Co. 56,322,886.86
Amaia Steps Two Capitol Central | Amaia Land Co. 65,637,323.26
Cresendo Estate Ayala Land, Inc. 45,264,303.00
Vermosa Ayala Land, Inc. 43,572,735.00
Arca South Estate Ayala Land, Inc. 73,474,885.00
Total 617,317,895.24




